Republic of the Philippines
Department of Energy .
(Kagawaran ng Enerhiya)

BAGONG PILIPINAS

SUPPLEMENTAL TERMS OF REFERENCE
SPECIAL AUCTION ROUND FOR WASTE-TO-ENERGY (WTE)

The Department of Energy (DOE), through the Green Energy Auction
Committee (GEAC), issues this Supplemental Terms of Reference (TOR) for
the Special Auction Round for WTE pursuant to Section 9.3 of the Department
Circular (DC) No. DC2021-11-0036, titled “Providing the Revised Guidelines for
the Green Energy Auction Program (GEAP) in the Philippines,” as amended
(the “GEAP Guidelines”), with the revision of specific provisions therein as
follows:

1. Section 1.1 of the TOR is hereby revised as follows:

The Special Auction Round shall be conducted exclusively for WTE
projects employing thermal combustion technology and are Renewable
Portfolio Standards (RPS)-eligible and qualified under Section 6.1 of the
GEAP Guidelines. Please refer to DC No. DC2026-04-0011, titled
“‘“Amended Framework for the Integration of Waste-to-Energy Facilities in
the Country’s Power Generation Mix” for reference.

2. Section 1.2 of the TOR is hereby revised as follows:

Delivery Commencement Period (DCP) Installation Target (MW)
01 September 2028 to 31 March 2029 230.00

Provided, That the Winning Bidder shall achieve Mechanical
Completion on or before 31 March 2028, where Mechanical
Completion is defined as the stage of project implementation at which
the following have been completed: (1) the principal structural and
permanent works of the facility are ready to facilitate the installation
of major process equipment and auxiliary systems listed below; and
(2) all such major process equipment and auxiliary systems have
been delivered to the project site:

a. Boiler System, including the boiler unit, furnace, fuel
feeding system, ash handling system, and associated
auxiliaries;

b. Emission Control System, including air pollution control
devices such as electrostatic precipitators or bag filters,
flue gas treatment units, stack, and continuous emissions
monitoring systems (CEMS);

c. Steam Turbine-Generator System, including turbine,
generator, condenser, and cooling system;
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d. Electrical Systems, including the substation equipment,

f.

power transformers, switchgear, protection and control
systems, and interconnection facilities;

Fuel Handling and Storage Systems, including conveyors,
bunkers, silos, and material handling equipment; and

Auxiliary and Balance-of-Plant Systems, including water
treatment systems, compressed air systems, fire
protection systems, and instrumentation and control
systems.

If a Winning Bidder fails to achieve Mechanical Completion, as
defined herein, the DOE shall proceed against such Winning Bidder
in accordance with Section 10.7.7 of this TOR.

Section 1.3.1 of the TOR is hereby revised as follows:

1.3.1.Subject to Rule V, Section 11 of DC No. DC2026-04-0011, Energy
Regulatory Commission (ERC) Resolution No. 06, Series of 2025,
and the Rules on Entitlement to Green Energy Tariff (GET) in the
table set forth in Section 1.4.3 of this TOR, the SDP for any GEA
Winning Bidder shall be twenty-five (25) years.

Section 1.4.3 of the TOR is hereby revised as follows:

1.4.3.The following rules on the entittement to GET shall apply:
Provided, That the payment of the GET shall commence upon
effectivity of the COC or PAO consistent with Section 1.4.2 of this
TOR.

Scenarios Rules on Entitlement to GET

1. Upon COD, the Winning Bidder may be

1. COD is before the DCD, but
within DCP.

(Ex.

DCD - February 28, 2029
COD - January 30, 2029
DCP - September 01, 2028 —
March 31, 2029

paid based on its GET wupon
submission of notice of GET availment
to the following:

a. DOE;

b. National Transmission Corporation
(TransCo) / GEA-ALL Fund
Administrator; and

c. Market Operator.

. The SDP is subject to validation by the

DOE that the Winning Bidder has no
legal impediment to deliver the Offered
Capacity from the date of GET
availment.
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Scenarios

Rules on Entitlement to GET

2. COD is after the DCD and is
not beyond the DCP.

(Ex.

DCD - March 05, 2029

COD - March 30, 2029

DCP - September 01, 2028 to
March 31, 2029

GET may be availed but the
Performance Bond (PB) shall be
partially drawn.

. Upon COD, the Winning Bidder may

be paid based on its GET upon
submission of notice of GET availment
to the following:

a. DOE;

b. TransCo / GEA-ALL Fund
Administrator; and

c. Market Operator.

. The SDP shall be reckoned from COD,

subject to validation by the DOE that
the Winning Bidder has no legal
impediment to deliver the Offered
Capacity from the date of GET
availment.

. However, the Winning Bidder's PB

shall be partially drawn in accordance
with Section 10.7.4 of this TOR.

3. COD is after the DCD and is
beyond the DCP, where the
delay is due to the fault of
Winning Bidder.

The Winning Bidder shall not be
eligible to be paid based on its GET
and its PB shall be drawn in full; the
Certificate of Award (COA) and other
documents issued in favor of the
Winning Bidder shall, after due notice,
be revoked pursuant to Section 10.7.5
of this TOR.

Section 1.5 of the TOR is hereby revised as follows:

The Special Auction shall be conducted exclusively for WTE facilities
employing thermal combustion technology to process municipal solid
waste (MSW).

For the avoidance of doubt, the feedstock utilized in such WTE
facilities shall be strictly limited to MSW and shall not be co-fired with
other non-MSW feedstock, regardless of source of the latter.

Section 2.1 of the TOR is hereby revised as follows:

The Registration Period shall be fifteen (15) working days starting from
the issuance of Green Energy Auction Reserve (GEAR) Price by the
ERC. Only those registration requirements that have been filed not later
than 03:00 pm on the last day of the Registration Period shall be considered
and accepted.
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7. Section 2.2.2 of the TOR is hereby revised as follows:

2.2.2. The Qualified Supplier intending to register in the Special Auction
Round, shall submit the following documents electronically
through gea@doe.gov.ph, copy furnished Records Management
Division through doermd.receiving@gmail.com:

XXX

2.2.2.5. A duly executed Affidavit of Undertaking (Mechanical
Completion), which shall comply with the prescribed
template in Annex “D8,” declaring its commitment to
achieve Mechanical Completion of the WTE Project in
accordance with Section 1.2 of this TOR; and

2.2.2.6. A Revised Work Program (WP), which shall comply
with the prescribed template in Annex “D9”, showing
the timeline of activities to achieve commercial
operations on DCD.

XXX

The “Annex D8 — Affidavit of Undertaking (Mechanical Completion)” and
‘Annex D9 — Revised WP showing timeline of activities to achieve
Commercial Operations on DCD” are attached hereto as Annex “A” and
Annex “B”, respectively.

8. Section 3.1 of the TOR is hereby revised as follows:
3.1. Determination of Qualified Bidders
The Pre-Bid Evaluation shall consist of the following:

3.1.1.  Evaluation of eligibility as Qualified Supplier and
Registration Documents; and

3.1.2. Evaluation of Revised WP.

3.2. Evaluation of Eligibility as Qualified Supplier and Registration
Documents

The GEAC-Technical Working Group (TWG) shall evaluate the
registrants' compliance with Section 2.2.1 of this TOR and
conduct an evaluation of the Registration Documents
specified in Sections 2.2.2.1 to 2.2.2.5, within one (1) working
day from the last day of the Registration Period. In the
evaluation of the Registration Documents, the GEAC-TWG
shall assess the submissions and render a "Pass" or "Fail"
mark based on the completeness and acceptability of the
submission of the registrants.
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Failure to submit any required documents, or submission of
unacceptable documents (e.g., unnotarized when
notarization is required) shall be grounds for disqualification:
Provided, That instruments executed outside the Philippines
which are not apostilled shall be accepted if the Qualified
Supplier's Affidavit of Undertaking (No Legal Impediment and
Good Faith) includes an undertaking to submit the original
apostilled documents within thirty (30) calendar days from the
last day of the Registration Period.

Sections 3.2 (Notification to Qualified Suppliers with Deficiencies)
and 3.3 (Filing of Request for Reconsideration) of the TOR are
hereby renumbered as Sections 3.3 and 3.4, respectively, while
Section 3.4 (Posting of List of Qualified Bidders) is renumbered as
Section 3.6.

9. Section 3.3 of the TOR is hereby revised as follows:

3.3.

Notification to Qualified Suppliers with Deficient Registration
Documents

Within one (1) working day from the evaluation mentioned in
Section 3.1 of this TOR, the GEA-BEAC shall notify in writing the
Qualified Suppliers who failed to comply with the registration
requirements, stating therein the grounds for disqualification.

10. A new section is hereby inserted into the TOR, numbered as Section 3.5,
which reads as follows:

3.5. Evaluation of Revised WP vis-a-vis Proposed DCD

On the date of issuance of the Notification to Qualified
Suppliers with deficient registration documents mentioned in
Section 3.3 of this TOR, the GEAC-TWG shall commence
evaluation of the Revised WP of Qualified Suppliers whose
Registration Documents, specified in Sections 2.2.2.1. to
2.2.2.5, were initially found in order. The evaluation of Revised
WP of Qualified Suppliers with deficient registration
documents shall be conducted only after the procedure set
forth in Sections 3.1 to 3.4 of this TOR is completed.

The evaluation of the timeline of activities under the Revised
WPs of registrants shall be completed within a period of three
(3) working days, reckoned from the date of the determination
of Qualified Suppliers whose Registration Documents were
found in order.

3.5.1.  The evaluation shall be conducted by the GEAC-TWG.

The GEAC-TWG shall render a "Pass" or "Fail" mark
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3.5.2.

3.5.3.

3.5.4.

3.5.5.

3.5.6.

based on whether the proposed DCD can be achieved
considering the work accomplishments and works yet
to be undertaken by the registrant. The GEA-BEAC
shall validate the initial evaluation using the same
criteria. The final decision on the acceptability of the
Revised WP shall rest with the GEA-BEAC.

If, upon evaluation, it is found that the Revised WP of a
registrant is not reasonably supported by the work
accomplishments and the works yet to be undertaken,
based on Annex “D9”, the registrant/Qualified Supplier
shall be given a one (1)-time opportunity to rectify its
Revised WP, regardless of the number of items to be
rectified. For this purpose, the GEAC-TWG shall
endorse to the GEA-BEAC the issuance of a notice
requiring the registrant to modify its timeline for
undertaking the WTE project activities. The GEA-BEAC
shall issue the Notice to Rectify Revised WP within
three (3) working days from the last day of the period
for evaluation mentioned in Section 3.5 hereof. The
rectification shall be through a Revised WP using the
template in Annex “D9” and submitted to the GEA-
BEAC within five (5) calendar days from receipt of
notice.

Evaluation of the rectified Revised WP shall follow the
same procedure provided under Section 3.5.1 of this
TOR and shall be completed within the same period
mentioned in Section 3.5, paragraph 2, reckoned from
the last day of the period to submit rectifications.

Failure to submit the rectified Revised WP within the
prescribed period or a finding by the GEA-BEAC, upon
recommendation of GEAC-TWG, that the rectified
Revised WP is not acceptable, shall result in the
disqualification of the relevant Qualified Bidders.

After the GEA-BEAC has resolved all RRs and
completed the evaluation of the Revised WP and, if
applicable, the rectified Revised WP, the GEA-BEAC
shall proceed with the posting of list of Qualified
Bidders set forth below. Upon such posting, the
Qualified Bidders shall not be allowed to change, vary,
or otherwise modify its proposed DCD, subject to
Section 13 of the TOR.

If all Revised WP of Qualified Suppliers are accepted
without need for rectification, the periods allotted for
submission of rectified Revised WP and the evaluation
thereof shall be dispensed with, and the GEA-BEAC
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shall proceed with the posting of list of Qualified
Bidders set forth in Section 3.6 below.

11. Section 5.2.2.2, paragraph 2, of the TOR is hereby revised as follows:

Failure to submit a correct and acceptable original Bid Bond, including
failure to correct incomplete pages or any discrepancy thereof with
the electronic copy or rectified electronic copy, shall result in the
endorsement of the concerned Bidder to the GEAC for disqualification from
the auction. In such case, the next ranked bidders per ranking and
stacking of offers as set forth in Section 8.2 of this TOR shall
substitute the disqualified offer until the Installation Target is met.

12. Section 10.6.1 of the TOR is hereby revised as follows:

10.6.1. To guarantee the faithful performance of its obligations under the
GEAP Guidelines, this TOR, undertakings, and related
agreements, including the timely completion of Milestone
Activities strictly in accordance with the timelines specified
in the Revised WP (Annex “D9”), the Potential Winning Bidder
shall deliver a PB that complies with the following conditions:

10.6.1.1 Have a minimum term of one (1) year, except that the term
of the first PB shall only cover the remaining period of the
current year, i.e., effective date until 31 December of the
current year, and the term of the last PB shall cover
the period until sixty (60) days following the
committed DCD, as may be extended.

10.6.1.2. Be renewed annually, consistent with Section 10.6.2 of this
TOR. Not later than sixty (60) calendar days prior to the
expiration of the PB, the proof of renewal of the PB shall
be submitted to the GEAC.

13. A new section is hereby inserted into the TOR, numbered as Section
10.7.3, which reads as follows:

10.7.3. If the Winning Bidder fails to deliver any of the Milestone
Activities specified below on the respective dates set forth
in its Revised WP (Annex “D9”), and such delay is partly or
wholly due to its fault, and is not excused under Sections
13.1 and 13.2 of this TOR, the DOE shall draw one-tenth
(1/10) of one percent (1%) of the PB for every day of delay
as penalty, regardless of the number of delayed Milestone
Activities, until the Winning Bidder is fully compliant with
the said Milestone Activities:

10.7.3.1. Submission of Valid Feedstock Supply Agreements,

Proof of Financial Closing, and Engineering,
Procurement and Construction (EPC) Contract
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10.7.3.2. Submission of Licenses / Permits / Clearances which
shall include:

10.7.3.2.1. Certificate of Non-Overlap / Certification
Precondition issued by the National Commission
on Indigenous Peoples (NCIP);

10.7.3.2.2. Water Rights Permit issued by the National Water
Resources Board (NWRB);

10.7.3.2.3. Local Government Unit (LGU) Resolution of
Support; and

10.7.3.2.4. Business Permit.

10.7.3.3. Submission of Interconnection Permits/ Licenses/
Clearances, which shall include:

10.7.3.3.1. SIS or DIS; and
10.7.3.3.2. Facility Study.

10.7.3.4. Submission of the Environmental Compliance
Certificate (ECC) issued by the Environmental
Management Bureau under the Department of
Environment and Natural Resources (DENR).

10.7.3.5. Conduct of EPC Activities:

10.7.3.5.1. Detailed Engineering Work;
10.7.3.5.2. Procurement and Manufacturing;
10.7.3.5.3. Civil Works;

10.7.3.5.4. Mechanical Installation Work; and
10.7.3.5.5. Electrical and Control Systems.

10.7.3.6. Submission of requirements for testing and
commissioning of the WTE Project to the NGCP/DU
until issuance of the Final Certificate of Authority to
Connect (FCATC) and Provisional Authority to
Operate (PAO) or Certificate of Compliance (COC) by
the ERC, which shall include:

10.7.3.6.1. Proof of filling for Provisional Certificate of
Approval to Connect (PCATC);

10.7.3.6.2. FCATC; and

10.7.3.6.3. PAO or COC.

Provided, That the penalty provided in this Section 10.7.3.
shall apply only in cases of delay in the Milestone Activities
occurring prior to the DCD; Provided, further, That the
penalty provisions prescribed under Section 10.7.4 and
10.7.5 of this TOR, as herein renumbered, shall apply in
cases of delay in delivery of the project on the DCD.
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14. A new section is hereby inserted into the TOR, numbered as Section
10.7.3.7, which reads as follows:

10.7.3.7. Each Winning Bidder shall submit to the GEAC a
Milestone Accomplishment Report on its compliance or
non-compliance with the Milestone Activities against the
timelines provided under the Revised WP within five (5)
working days from the last day of the Milestone Period
indicated in the Winning Bidders Revised WP. If a
Winning Bidder fails to submit the Milestone
Accomplishment Report within the prescribed period,
the penalty provided in Section 10.7.3 of this TOR shall
automatically apply.

15. A new section is hereby inserted into the TOR, numbered as Section
10.7.3.8, which reads as follows:

10.7.3.8. Each Winning Bidder shall submit to the GEAC a report
on its delivery or non-delivery of the Offered Capacity
upon DCD within five (5) calendar days from the said
DCD.

16. Section 10.7.3 of the TOR is hereby renumbered as Section 10.7.4.

17. Section 10.7.4 of the TOR is hereby renumbered as Section 10.7.5 and
revised as follows:

10.7.5. If the Winning Bidder fails to deliver on the DCD and (a) the delay
is due to its fault and (b) the COD is beyond the DCP, the PB
shall be drawn in full. Further, the COA, COE-GET, and other
documents issued in favor of the Winning Bidder shall be
automatically revoked, without need of any notice, and the
Winning Bidder shall not be entitled to the GET for the Offered
Capacity: Provided, That the vacated capacity shall not be filled
up with the Offered Capacity of the next-in-line Bidder/s in the
ranking of bids.

18. A new section is hereby inserted into the TOR, numbered as Section
10.7.6, which reads as follows:

10.7.6. Notwithstanding any partial drawing of the PB under
Section 10.7.2, the Winning Bidder shall be required to post
and maintain, upon each annual renewal pursuant to
10.6.1.2, a PB equivalent to the full amounts prescribed
under Annex “B” of this TOR. Any amounts previously
drawn shall not reduce or be credited against the required
PB amount for subsequent renewals. The Winning Bidder
shall, upon each renewal, replenish the PB to its full
required amount, subject only to such reductions in the

Page 9 of 14



amount thereof as may be validated pursuant to Section
10.6.4 of this TOR.

19. A new section is hereby inserted into the TOR, numbered as Section
10.7.7, which reads as follows:

10.7.7. Calling of PB

If the DOE finds that a Winning Bidder’s failure to observe
or perform its obligations under the Revised WP, including
the completion of Milestone Activities by the timeline set out
in the approved Revised WP, or to deliver the Offered
Capacity on DCD, as the case may be, and such failure does
not fall under Section 13.3 of this TOR, the DOE shall
proceed against the PB of such Winning Bidder.

The calling of the PB shall be made by the Secretary upon
the recommendation of the GEAC. Such recommendation
shall be based on the validation by the GEAC-TWG on the
compliance or non-compliance of the Winning Bidder with
its Revised WP or DCD.

10.7.7.1. The GEAC-TWG shall conduct validation of the
accomplishment of Milestone Activities under the
Revised WP within ten (10) working days from the last
day of the period for the submission of Milestone
Accomplishment Report under Section 10.7.3.7,
covering the Milestone Period indicated in the
Winning Bidder’s Revised WP.

10.7.7.1.1. A Winning Bidder shall include in its Milestone
Accomplishment Report any extension granted
to it in accordance with Section 13.5 of this TOR.

10.7.7.2. The GEAC-TWG shall have five (5) working days from
submission of proof of COD from the Winning Bidder
to conduct validation thereof.

20. A new section is hereby inserted into the TOR, numbered as Section
10.7.8, which reads as follows:

10.7.8. Effect of non-compliance with the Affidavit of Undertaking
(Mechanical Completion under Annex “D8”).
Notwithstanding Sections 10.7.3. 10.7.4, and 10.7.5 of this
TOR, thirty percent (30%) of the PB of a Winning Bidder
shall be drawn in cases where such Winning Bidder fails to
achieve Mechanical Completion on or before 31 March
2028. For the avoidance of doubt, the PB shall be drawn as
herein provided in case of any of the major process
equipment and auxiliary systems listed in Section 1.2 of
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this TOR and the Affidavit of Undertaking (Annex “D8”) are
not delivered to the project site on or before 31 March 2028.

10.7.8.1.

The Winning Bidder that fails to achieve Mechanical
Completion within the period prescribed immediately
above shall be entitled to the GET for the Offered
Capacity, provided that all the following conditions
are met:

10.7.8.1.1. The COD of the WTE project is not later than 31

March 2029;

10.7.8.1.2. The Winning Bidder remits to the DOE the amount

drawn in accordance with Section 10.7.8 of this
TOR within fifteen (15) calendar days from receipt
by the bond issuer of the Drawing Certificate:
Provided, however, That a copy of the Drawing
Certificate shall be furnished to the insured
Winning Bidder; and

10.7.8.1.3. The Winning Bidder replenishes or otherwise

restores the full amount of the PB, as computed
under Annex “B”, within forty-five (45) calendar
days from receipt of the above Drawing
Certificate.

21. A new Section is hereby inserted into the TOR, numbered as Section
10.7.9, which reads as follows:

10.7.9. Liquidated Damages for Breach of Certificate of Award

The following provisions shall govern in cases where a
Winning Bidder unilaterally waives or abandons the COA,
fails or omits to deliver, achieves COD but opts not to deliver
the Offered Capacity in accordance with this TOR and
Annexes and the COA, or otherwise discontinues the
delivery of the Offered Capacity during the Supply Delivery
Period:

10.7.9.1.

The Winning Bidder shall pay to the DOE, as
liquidated damages, an amount equal to: (i) two
percent (2%) of the project cost per MW for WTE
multiplied by the offered capacity in MW; and (ii)
twenty-five percent (25%) of the amount in item (i),
regardless of the percentage of project completion or
the fact that the Offered Capacity is delivered by the
Winning Bidder under a different market offtake
arrangement.
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10.7.9.2. The DOE shall have the right to enforce payment of

the amount due under Section 10.7.9.1, as follows:

10.7.9.2.1. Proceed against the PB of such Winning Bidder,

if the same is still valid and effective; and

10.7.9.2.2. Demand payment from such Winning Bidder of

any unpaid amount not covered by the PB, to be
remitted to the DOE.

10.7.9.3. The rules set forth in Section 10.7.3 of this TOR shall

govern cases not falling under Section 10.7.9.1
hereof.

22. Section 13.3 of the TOR is hereby revised as follows:

13.3.

Written notice of FM shall be submitted not later than fifteen
(15) calendar days from the earlier of: (a) the occurrence of
the FM; or (b) the Winning Bidder’s knowledge that FM exists.
The notice of FM shall be addressed to the GEAC and
supported by proof that:

XXX

Failure to timely notify the GEAC shall bar the Winning
Bidder from invoking such FM for purposes of claiming
extension of time in respect of the affected Milestone
Activity or for the non-delivery on DCD, as applicable. For
clarity, the notice of FM under this Section shall serve only
as notification of the occurrence of FM and shall not, by
itself, constitute an invocation thereof to claim extension of
time.

23. A new section is hereby inserted into the TOR, numbered as Section 13.5,
which reads as follows:

13.5.

The Winning Bidder affected by FM may be excused from
the performance of its obligation to accomplish the
Milestone Activities in accordance with the timelines under
the Revised WP to the extent caused by FM.

The Winning Bidder affected by FM may be granted an
extension within which to accomplish the Milestone
Activities under the revised WP. If extension is warranted,
the extension period shall be equivalent to the duration of
the FM as duly invoked and validated and the Winning
Bidder shall not be liable for any delay or damages arising
from such failure to perform: Provided, That the Winning
Bidder has given a written notice of FM as set forth in
Section 13.3 hereof.
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Failure to timely accomplish the Milestone Activities after
the lapse of the approved extension period may cause the
calling of the PB, in the whole or in part, in accordance with
Sections 10.7.3, 10.7.4, and 10.7.5 of this TOR.

24. Section 13.5 of the TOR is hereby renumbered as Section 13.6 and revised
as follows:

13.6.

The Winning Bidder affected by FM shall be excused from the
performance of its obligation to deliver the Offered Capacity on
DCD to the extent caused by FM. If extension is warranted,
the Winning Bidder shall not be liable for any delay or damages
arising from such failure to perform: Provided, further, That the
Winning gave a written notice of Force Majeure as set forth
in Section 13.3 hereof.

The Winning Bidder affected by FM shall be granted an
extension to commence delivery of supply. Such an extension
period shall be equivalent to the duration of FM. Failure to deliver
after the period of extension shall cause the calling of the PB in
full or in part in accordance with Section 10.7 of this TOR.

XXX

25. A new section is hereby inserted into the TOR, numbered as Section 13.7,
which reads as follows:

13.7.

In addition to the requirements under Sections 10.7.3.7,
10.7.3.8, and 13 of the TOR, as herein supplemented, a
Winning Bidder that invokes FM shall submit the following
to the GEAC:

13.7.1. Gantt Chart showing the duration of each FM event

and the corresponding activity or activities affected:
Provided, That where multiple FM events occur within
the same or overlapping period, the Winning Bidder
shall prove that such events resulted in distinct
periods of delay;

13.7.2. A computation of the period of extension claimed

based on Section 13.7.1 and 13.7.3 of this TOR;

13.7.3. A request to extend the timeline to accomplish the

Milestone Activity or Activities, or DCD, as the case
may be; and

13.7.4. Revised WP reflecting a new timeline to attain the

Milestone Activity or Activities, or DCD, as the case
may be.
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26.

27.

28.

29.

A new activity is hereby inserted after “GEA-BEAC to Resolve the M/RR”
in “Annex A — Auction Design”, which reads as follows:

¢ Evaluation of the Revised WP; and
¢ Notification to Rectify the Revised WP.

The revised “Annex A — Auction Design” is attached hereto as Annex “C”.

Section 1.8.1.2 of “Annex C — Instruction to Bidders” is hereby amended to
read as follow:

1.8.1.2. Commercial Operation Date (COD) is beyond 31 March 2029.

The revised “Annex C - Instruction to Bidders” is attached hereto as
Annex “D”.

‘Annex E — Available Transmission Capacity and Location from 2024 —
2028” is hereby amended as “Annex E — Available Transmission Capacity
and Location from 2026 — 2029” and attached hereto as Annex “E”

The revised Special Auction Round for WTE TOR incorporating the above
revisions is attached hereto as Annex “F”.
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